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OATH OR AFFIRMATION

I,)teven A.Segal swear (or affiim) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Psark City Capital Inc·· as

of December ei e are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary intekst in any account

classified solely as that of a customer, except as follows:

Signature

Title

.. COMMONWEALTH OF PENNOVWACWA
Nota Public NOTARIALSEAL

CAROLBLENDER,Notary PubliC
T is teport ** contains (check all applicable boxes): 4bingionTwp.rMontgomeryCOMnty
X (a) FacingPage. My(0mminiQnExpiresMay22xNi .

(b) Statemeiit of Fifialidial Condition.

(c) Stateinènt of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stoekholders' Equity or Partners' or Sole Proprietors' Capital.

N/A (f) Statement of Changes in Liabilities Šubordinated to Claims of Creditors.
(g) Computation of Net Capital.

N/A (h) Computation for betermination of ReserveRequirements Pursuant to Rule 15c3-1
N/A (i) Information Relating to the Possession or Control Requirements under Rule 15c3-3.

(j) A Reoonciliation,including appropriate ekplanation ofthe Computation of Net Capital Undei'Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Undet Exhibit A of Rule 15c3-3.

N/A (k) A Reconciliation betiveenthe audited and unauditedŠtatementsof Financial Condition with rèàpect to methodsof
consolidation.

(1) An Oath or Affirmation.
X (m) A copy of the SIPCSupplemental Report.

N/A (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

9 (o) A report on internal Account Control

9 (p) A report on exáinption provision to Rule 15c3-3.

**For conditions ofconfldential treatment of certain portions of this flling, see section 24Ò.17a-5(e)(3).
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ROMEO & CHIAVERELLI LLC
CERTIFIED PUBLIC ACCOUNTANTS

ONE BALA AVENUE SUITE 234
BALA CYNWYD, PA 19004

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Park City Capital, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Park City Capital, Inc.(the
"Company"), as of December 31, 2018, the related statements of operations, changes in stockholders'
equity and cash flows for the year then ended, and the related notes and supplementary information
(collectively referred to as the "financial statements"). In our opinion, the financial statements present
fairly, in all material respects, the financíal position of the Company as of December 31, 2018, and the
results of its operations and its cash flows for the year ended December .31, 2018, in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtairi reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing proceduresto
assess the risks of material misstatement of the financíal statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidenceregardingthe amountsand disclosuresin the financialstatements. Our auditalso included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplementary information

TheComputation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission and the
Computation for Determination of Reserve Requirements and Information Relating to Possession or
Control Requirements Under Rule 15c3-3 of the Securities and Exchange Commission ("supplementary
information"),has been subjected to audit procedures performed in conjunction with the audit of the
Company's financial statements. The supplementary informatíon is the responsibility of the Company's
management. Our audit procedures included determining whether the supplementary information
reconciles to the financial statements or the underlying accounting and other records, as applicable,and
performing procedures to test the completeness and accuracy of the,--information-presented in the
supplementary information. In forming our opinion on the supplementary information, we evaluated
whether the supplementary information, including its form and content, is presented in conformíty with 17
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C.F.R. § 240.17a-5. In our opinion, the supplementary information is fairly stated, in all material respects,
in relation to the financial statements as a whole.

We have served as the Company's auditor since 2001.

Bala Cynwyd, PA 19004

February 25, 2019
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PARK CITY CAPITAL, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

ASSETS

Assets

Cash and Cash Equivalents $ 18,260
Accounts Receivable 28,069

Prepaid Expenses 5,650
Deferred Tax Asset 24.787

Total Assets $ 76,766

LIABILITIES AND

STOCKHOLDER'S EQUITY

Liabilities

Accounts Payable & Accrued Expenses $ 11,080

Total Liabilities 11..080

Stockholder's Equity

Common Stock,$.01 Par Value;
100,000sharesauthorized

30,100 shares issued 400

Additional Paid In Capital 140,568

Retained Deficit (75,282)

Total Stockholder's Equity 65.686

Total Liabilities and Stockholder's Equity $ 76,766

The accompanying notes are an integral part
of these financial statements
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PARK CITY CAPITAL, INC.
STATEMENT OF INCOME

YEAR ENDED DECEMBER 31,2018

REVENUES

Mutual Fund Fees . $ 3,877

Business Advisory Fees 40,000
Total Revenues

43,877

EXPENSES

Operating Expenses 25,150
Other Expenses 16,824

Total Expenses 41,974

Net Income Before Income Tax Benefit $ 1,903

Deferred Income Tax Benefit 461

NET INCOME $ 2,364

The accompanying notes are an integral part
of these financial statements
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PARK CITY CAPITAL, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

DECEMBER 31,2018

SCHEDULE OF RETAINED DEFICIT

Beginning Retained Deficit $ (77,646)

Net Income 2,364

Retained Deficit (75,282)

SCHEDULE OF
ADDITIONAL PAID IN CAPITAL

Beginning Additional Paid in Capital $ 136,568

Additional Capital Contributed 4,000

Additional Paid In Capital 140.568

SCHEDULE OF COMMON STOCK

Common Stock

30,100 shares at $.01 Par Value $ 400

Common Stock 400

Total Stockholder's Equity $ - 65,686

The accompanying notes are an integral part
of these financial statements

5



PARK CITY CAPITAL, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2018

Cash flows from operating activities:

Net Income $ 2,364
Adjustments to reconcile net income to net cash

used for operating activities:

(Increase) decrease in operating assets:
Accounts receivable (7,500)
Prepaid expenses 665

Deferred tax asset (461)

Increase (decrease) in operating liabilities:
Accounts Payable & Accrued expenses 4,080

Total Adjustments (3,216)

Net cash used for operating activities (852)

Cash flows from financing activities:

Contributed Capital 4,000

Net cash provided by financing activities 4,000

Net increase in Cash and cash equivalents 3,148

Cash and cash equivalents at beginning .

of year 15,112

Cash and cash equivalents at end of year $ 18.260

The accompanying notes are an integral part
of these financial statements
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

I)ECEMBER 31,2018

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

Organization

Park City Capital, Inc. was incorporated in the State of Delaware on February 8,
1985 for the purpose of acting as a securities broker-dealer. The Company is registered

with the U.S. Securities and Exchange Commission ("SEC"), the Financial Industry

Regulatory Authority ("FINRA") and is a member of the Securities Investor Protection

Corporation ("SIPC"). Its' primary business is the sale of redeemable shares of

registered investment companies, insurance annuity contracts to public customers and

private placement agent fees.

The Company provided business advisory services for the years 2017 and 2018 to the

intended purchaser of Company common stock.

Estimates

The preparation of financial statements in conformity with general

accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Actual results could differ from those estimates.

Cashand Cash Equivalents

For purposes of the Statement of Cash Flows, the Company considers all highly liquid

investments with original maturities of three months or less to be cash equivalents.

Revenue Recognition

Broker-dealers acting as mutual fund distributors may earn 12b-1 fees, paid by the

fund to the broker-dealer to cover distribution expenses which encompass marketing
and selling of fund shares.

Company provides Business Advisory services for administrative and

compliance engagements.

Accounting for Uncertainty in Income Taxes

Effective January 1, 2009, the Company adopted the provision of FASB
Accounting Standards Codification 740-10 (formerly FIN 48) "Accounting for Uncertainty in

Income Taxes" ("ASC 740-10"). ASC 740-10 Clarifies the accounting for uncertainty in

income taxes recognized in an enterprise's financial statements by prescribing a recognition
threshold and measurement attributes for the financial statement recognition and measurement

of a tax position taken or expected to be taken in a tax return. ASC 740-10 also provides

guidance on derecognition, classification, interest and penalties accounting for interim periods,
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

disclosure and transition. It is the Company's policy to record interest and penalties related to

uncertain income tax positions, if any, as a component of income tax expense. Prior to

adopting ASC 740-10, the company used the guidance in ASC 450 (formerly SFAS No.5
"Accounting for Contingencies"). The adoption of ASC 740-10 had no effect on the financial
statements of the Company.

As of December 31, 2018, the Company had no uncertain tax positions that would

require recognition or disclosure in the financial statements. The Company files
U.S. and Pennsylvania income tax returns. Returns for the years ended December 31,
2015 to 2018 remain open for audit.

NOTE 2 - INCOME TAXES

Deferred income tax assets and liabilities are determined using the liability (or

balance sheet) method. Under this method, the net deferred tax asset or liability is
determined based on the tax effects of the difference between the book and tax basis of

the various balance sheet assets and liabilities and gives current recognition to changes

in tax rates and laws. Deferred tax assets are reduced by a valuation allowance

when, in the opinion of management, it is more likely than not that some portion of the
deferred tax assets will not be realized.

At December 31, 2018, the Company had net operating loss carryovers for

federal income tax purposes of approximately $85,397.

Net deferred tax assetsconsist of the following components

as of December 31,2018:

Deferred tax assets: $ 24,786
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Uniform Net

Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital of the

greater of $5,000or 6 2/3% of aggregate indebtedness and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.The rule also provides

that equity capital may not be withdrawn or cash dividends paid if the resulting net

capital ratio would exceed 10 to 1. At December 31, 2018, the Company had net capital of

$7,180, which was $2,180 in excess of its required net capital of $5,000. The Company's
ratio of aggregate indebtedness to net capital was 154.32%to 1 as of December 31, 2018.

NOTE 4 - CAPITAL STOCK

On February 28, 1993, the Company adopted and filed an amendment to the

Certificate of Incorporation authorizing 100,000 shares of capital stock with a par value of
one cent ($.01) per share. Since that date, no other changes have occurred.

NOTE 5 - SHARE PURCHASE AGREEMENT

On August 28, 2017 the sole shareholder ("seller"), entered into an agreement
with ("purchaser"), a Delaware limited liability company with the respect to the sale of up

to 100% of the issued and outstanding shares of common stock, par value $0.01 per share,

of the Company in two stages.

The initial option was to purchase Twenty Percent (20%) of the Shares from seller

for the amount of $15,000.This was completed on November 7, 2017.

The second option (Supplemental Closing) was to purchase the remaining

Eighty Percent (80%) of the Shares from seller for the amount of $45,000 and three (3)

Class B Restricted Membership Units of purchaser's business. The second option
closing should have occurred within twelve (12) months from November 7, 2017.

Additionally, the Company and purchaser were to forgive the obligation for
seller to repay the loan receivable of $19,000 or a current lower amount listed

on the Company balance sheet on the date of the second closing.

As at November 19, 2018 the purchaser and seller terminated the Purchase

Agreement. The seller was able to purchase back the 6,020 shares, representing the Twenty

Percent (20%) of option one for the amount of $10.
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

The Company reports a current accounts receivable from the Purchaser in the amount
of $15,000for services performed under the Business Advisory Agreement contained in the
original purchase agreement.

Purchaser had agreed to pay Company $5,000 per month for administrative and
compliance costs. The Company recorded these monthly payments as Business Advisory Fees.

NOTE 6 - SUBSEQUENT EVENTS

Events of the Company, subsequent to December 31, 2018 have been

evaluated through February 25, 2019. This is the date the financial statements were
available to be issued for the purpose of identifying events requiring recording or

disclosure in the financial statements for the year ended December 31, 2018.No subsequent

events were identified that require disclosure.

NOTE 7 - NEW ACCOUNTING PRONOUNCEMENTS - ASC 606 REVENUE RECOGNITION

In May 2014, the Financial Accounting Standards Board ("FASB") issued
Accounting Standards Codification 606, Revenue from Contracts with Customers ("ASC
606"). The new accounting standard, along with its related amendments, replaces the

current rules-based GAAP governing revenue recognition with a principles-based approach.
The Company adopted the new standard on January 1, 2018 using the modified
retrospective approach, which requires the Firm to apply the new revenue standard to (i) all

new revenue contracts entered into after January 1, 2018 and (ii) all existing revenue

contracts as of January 1, 2018 through a cumulative adjustment to equity. In accordance

with this approach, revenues for periods prior to January 1,2018 will not be revised.

The core principle in the new guidance is that a company should recognize
revenue in a manner that depicts the transfer of goods or services to customers in amounts

that reflect the consideration the company expects to receive for those goods or services. In

order to apply this core principle, the Company will apply the following five steps in
determining the amount of revenues to recognize: (i) identify the contract; (ii) identify the

performance obligations in the contract; (iii) determine the transaction price; (iv) allocate

the transaction price to the performance obligations in the contract; and (v) recognize

revenue when (or as) the performance obligation is satisfied. Each of these steps involves

management's judgment and an analysis of the material terms and conditions of the
contract.
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

Although total revenues may not be materially impacted by the new guidance,
management notes changes to the disclosures based on the additional requirements prescribed
by ASC 606.These new disclosures include information regarding the judgments usedin
evaluating when andhow revenue is recognized and disclosures related to contract assets and
liabilities.

NOTE 8 - NEW ACCOUNTING PRONOUNCEMENTS - ASC 842 LEASES

In February 2016, the Financial Accounting Standards Board ("FASB") published
Accounting Standards Update No. 2016-02, Leases ("ASC 842").The new accounting
standard is applied to operating leases with a term greater than 12 months and requires
lessee'sto recognize (i) their obligations to make lease payments as a liability (the "lease
liability"), initially measured at the present value of the lease payments, and (ii) their ability
to use the leased property as a corresponding asset (a "right-of-use asset"). The updated
standard is effective for fiscal years beginning after December 15,2018 and the Company
adopted the new standard on January 1,2019 using the modified retrospective approach,
which requires the Firm to (i) apply the new standard to leases in place as of the adoption
date, (ii) record a cumulative-effect adjustment to retained earnings as of the first day of the
adoption year, and (iii) follow the new rules for all leases entered or modified going forward.
In accordance with this approach,assets and liabilities for periods prior to January 1,2019
will not be revised.

The core principle in the new guidance is that a company should provide information
necessary to understand its leasing activities including a comprehensive understanding of the
costs of property essential to a company's operations and how those costs are funded
including the recognition of assets and liabilities associated with leases.

Although the economic or legal characteristics of these leases are not altered, the
impact on the presentation of assetsand liabilities on financial statements may be material.
Also, as a broker-dealer registered with the Securities and Exchange Commission ("SEC")
and Financial Industry Regulatory Authority ("FINRA"), the Company is subject to SEC Rule
15C3-1, the Net Capital rule, under which the lease asset would be recorded asa non-

allowable asset and the associated liability would be recorded as aggregate indebtedness, both
of which could have a materially negative effect on Net Capital computed under SEC Rule
15c3-1. On May 31, 2016, the Securities Industry and Financial Markets Association
("SIFMA") requested relief from the SEC from the net capital impact of the lease
capitalization required under ASC 842. On November 8, 2016, the SEC issued a "no action"
letter permitting broker-dealers to addback to Net Capital the operating lease asset to the
extent of the associated operating lease liability. If the value of the operating lease liability
exceeds the value of the associated operating lease asset, the amount by which the liability's
value exceeds the associated lease asset must be deducted for net capital purposes.
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

The new guidance provided by ASC 842 may not materially impact the Company's
presentation of assetsand liabilities, and the relief provided by the SEC"no action" letter will
substantially negatethe effect of its application on the Company'sNet Capital; however
management notes changes to the disclosures based on the additional requirements prescribed
by ASC 842. These new disclosures include information regarding the judgments used in
determining the present value of lease payments and the corresponding value of the right-of-
use asset.
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PARK CITY CAPITAL, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
SCHEDULE I

AS OF DECEMBER 31,2018

Total stockholder's equity from
Statement of financial condition $ 65,686

Deduct non-allowable assets:

Receivables 28,069

Prepaid expenses 5,649
Deferred income taxes 24,787

Total Deductions 58,505

Net Capital 8 7,180

Minimum Net Capital Required per 15c3-1 (a) (2) $ 5,000

Excess Net Capital at 1500% $ 2,180

Excess Net Capital at 1000% . $ 1,180

Aggregate indebtedness from statement of financial $ 11,080
condition

Ratio of aggregateindebtednessto net capital 1.543 to 1

Note: There are no material differences between the preceding computation and the Company's
corresponding unaudited part II of Form X-17A-5 as of December 31,2018.
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PARK CITY CAPITAL, INC.
EXEMPTIVE PROVISIONS UNDER SEC RULE 15c3-3

SCHEDULE II

DECEMBER 31,2018

The Company claims an exemption from Rule 1503-3 of the Securities and Exchange

Commission based on Section 15c3-3(k)(2)(i) who carries no margin accounts, promptly
transmits all customer funds and delivers all securities received in connection with its activities as

a broker or dealer, does not otherwise hold funds or securities for, or owe money or securities to,
customers and effectuates all financial transactions between the Company and its customers

through one or more bank accounts, each to be designated as "Special Account for the Exclusive

Benefit of Customers of Park City Capital, Inc."
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ROMEO & CHIAVERELLI LLC
ONE BALA PLAZA

SUITE 234

BALA CYNWYD, PA19004

Report of Independent Registered Public Accounting Firm
Exemption Report Review

To the Board of Directors of:

Park City Capital, Inc.

We have reviewed management's statements, included in the accompanying Exemption
Report, on which Park City Capital, Inc. identified the following provisions of 17 C.F.R.
~15c3-3(k) under which Park City Capital, Inc. claimed an exemption from 17C.F.R.
~240.15c3-3:(2)(i). SEC Rule 15c3-3(k)(2)(i) and Park City Capital, Inc. stated that Park
City Capital, Inc. met the identified exemption provisions throughout the most recent

fiscal year without exception. Park City Capital, Inc.'s management is responsible for
compliance with the exemption provisioris and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Park City Capital, Inc.'s compliance
with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to rnanagement's statements referred to above for them to be fairly stated, in all tnaterial
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange K T 1934

Romeo & Chiaverelli, LLC
Bala Cynwyd, PA

February 25, 2019
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PARKCITY CAPITAL,INC.
261 Old York Road, Suite 823A Jenkintown, PA 19046 (215)517-5700 www.parkcitycapital.net

EXEMPTION REPORT

Firm Assertions

We confirm, to the best of our knowledge and belief, that:

1. Park City Capital, Inc. claimed an exemption from SEC Rule 15c3-3 under the provisions in
paragraph of (k)(2)(i) throughout the calendar year January 1 2018 to December 31,2018.

2. Park City Capital, Inc. met the identified provisions in SEC Rule 15c3-3(k)(2)(i) throughout the
calendar year January 1,2018 to December 31, 2018.

Sign: Date: February 25, 2019

Officer: President and Chief Compliance Officer
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